The City and the Common Good: What kind of City do we want?

Q4 To what extent do you feel the following options encourage negative behaviour/results in the City today?
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Primary Cause Significant Impact Minor Impact
The pursuit of narrow self-interest. 38.38% 47.54% 11.27%
109 135 32
Maximum profit as motiv ation. 37.68% 48.24% 10.56%
107 137 30
We prize money too highly . 32.04% 50.35% 15.49%
91 143 44
Too much focus on the short-term. 36.27% 53.17% 7.39%
103 151 21
Not enough competition. 8.10% 25.70% 41.55%
23 73 118
Corporate culture no longer in touch with morality . 34.15% 51.06% 12.68%
97 145 36
Incentive structures and bonuses. 27.82% 56.69% 13.38%
79 161 38
Regulation is too complex. 6.34% 29.93% 38.73%
18 85 110
Financial sector lobbying discourages reform. 15.49% 45.07% 25.35%
44 128 72
Banks can create credit out of nothing. 18.31% 41.20% 21.13%
17 60
Trading in intangibles and abstract products. 22.18% 41.55% 21.13%
63 118 60
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Q5 To create the kind of City we want we should:
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Increase effective regulation.

Limit the ability of banks to create credit.
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Strongly Agree Agree

Cap bonuses: remuneration within the City is too high. 36.97%

105

Ensure individuals responsible for failures face criminal charges. 32.39%

92

Define more clearly the social purpose of the financial sector. 50.70%

144

34.86%
99

Promote greater competition in the financial sector. 16.90%

48

Focus more on human flourishing rather than on profits and returns. 45.77%

130

19.72%
56

Consider alternatives to the current capitalist framework. 21.48%

61

Allow market forces to self-correct without interv ention. 3.87%

11

Protect the UK's global standing as a centre of finance. 21.13%

60

Implement further ethics training and exams. 29.93%

85
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